Please place on letter headed paper of the law firm. 

Please use this letter draft as a guideline to the statement GCEX requires from a licensed lawyer based on your jurisdiction where the relevant business area is either unregulated or regulated by laws which differ from the laws applicable in the EU.


[INSERT COMPANY NAME] 
[INSERT ADDRESS] 

Attn: 
GCEX, Legal & Compliance
				[INSERT DATE] 

Dear Sir/ Madam, 

Compliance Letter for [Insert Client name, full address, and Company registration number] (hereafter “Client”) of GC Exchange Limited, GC Exchange A/S, GC Exchange FZE or other GCEX group entities (hereafter “GCEX”). 

I have been informed that GCEX’ due diligence procedure for accepting a new Client includes a statement from the Client’s legal advisor confirming that the contemplated co-operation will be in compliance with all applicable laws and regulations in the jurisdiction where the Client will be operating out of [INSERT JURISDICTION].
In my capacity as official legal advisor to the Client, I hereby certify that the principal activity of the Client is to [Text as Applicable] and therefore, the type of business that the Client intends to undertake with GCEX is in accordance with the purpose of the Client as stated in the Client’s Articles of Association and/ or other related documents.
Furthermore, I  hereby certify that based on the documentation presented to me, including but not limited to the Client’s proposed Agreements with GCEX as attached hereto in sample form and presented in the attached hereafter “Standard Terms of Business”, which sets out amongst other things, the responsibilities, obligations and warranties of the Client, that the Client is complying with all applicable laws and regulations set within the country or countries in which the Client intends to operate out of.
I hereby confirm that the Client does not need to be regulated to conduct the activities as furthermore highlighted in the contemplated Standard Terms of Business, as the conducted activities are not regulated in [INSERT JURISDICTION]. 
Therefore the Client will be complying with all applicable laws and regulations set by the authorities, and as such, the Client will not violate any laws of [INSERT JURISDICTION] in which the Client operates, as furthermore highlighted in the contemplated Standard Terms of Business to be entered into between GCEX and the Client. 
The Client confirms that it shall act as principal to any trade entered into with GCEX and shall be the sole beneficial owner when entering into proprietary trading with GCEX. The Client furthermore confirms that it has the beneficial title, right and interest to all funds it deposits with GCEX. 
Furthermore, I hereby confirm that according to the documents on file and in the custody of the Registrar, the Client  is up to date with its filing requirements and has [INSERT NUMBER OF DIRECTORS] director(s), and [INSERT NUMBER OF SHAREHOLDERS] shareholder(s) and [INSERT UBO(s)] who is/are a natural person over the age of eighteen (18).
I hereby confirm that the Client has been in continuous existence since its incorporation and no action is currently being taken by the Registrar of Companies to strike the Client off the register or dissolve it as defunct. Furthermore, we confirm that the Client is not currently subject to one or more of the following: liquidation, company voluntary arrangement (or company voluntary arrangement moratorium), administration, moratorium or has a receiver or manager appointed.
We understand and have informed the Client that the Client undertakes to inform GCEX in writing should any of the foundations of this statement change during the term of the business cooperation between the Client and GCEX, and a breach of which may result in termination by GCEX. 
Stamp and signature of Law firm 














